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THESE FIGURES HAVE NOT BEEN AUDITED.

1(a) An income statement and statement of comprehensive income, or a statement of comprehensive income, for
the Group, together with a comparative statement for the corresponding period of the immediately preceding
financial year.

1(a)(i) Consolidated statement of profit or loss and consolidated statement of comprehensive income
Year ended 31 December 2020

Group
31 Dec 31 Dec Increase /
2020 2019 (Decrease)
S$'000 S$000 %

Dividends fromsubsidiary (Note 1) 17,066 4,343 293
Net change in fair value of equity investments at

fair value through profit or loss (“FVIPL”) (22,999) 11,124 nm

- Dividends payments (Note 1) (17,066) (4,343) 293

- Change in fair value (Note 2) (5,933) 15,467 nm
Net change in fair value of debt investment at

FVTPL (Note 3) 830 827 -
Net (loss)/gains from investments (5,103) 16,294 nm
Other operating income 3,681 3,002 23
Total investment (loss)/income (1,422) 19,296 nm
Finance income 32 190 (83)
Finance costs (251) (12) 1,992
Net finance (costs)/ income (219) 178 nm
Operating expenses (5,213) (5,119 2
(Loss)/profit before tax (6,854) 14,355 nm
Income tax - - -
(Loss)/profit for the year / Total comprehensiwe

(deficit)/income for the year attributable

to owners of the Company (6,854) 14,355 nm

nm: Not meaningful
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Other operating income includes the following:

Advisory and management fees income
Other fee income

Grant income

Other income

nm: Not meaningful

Operating expenses include the following:

Audit fees paid/payable to:
- Auditor of the Company for statutory audit of the
Company and the Group

Non-audit fees paid/payable to:

- Auditor of the Company

Depreciation on property, plant and equipment
Depreciation on right-of-use assets

Directors' remuneration

Staff costs

Consultancy and advisory fees (Note 4)

Legal and professional fees

Others (Note 5)

nm: Not meaningful

Group
31 Dec 31 Dec Increase /
2020 2019 (Decrease)
S$'000 S$000 %
1,901 884 115
1,443 2,007 (28)
229 3 nm
108 108 -
3,681 3,002 23
Group
31 Dec 31 Dec Increase /
2020 2019 (Decrease)
S$'000 S$000 %
175 175 -
55 40 38
29 18 61
172 163 6
413 413 -
2,135 1,969 8
701 1,070 (34)
825 801 3
708 470 51
5,213 5,119 2
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Notes:

(1)

)

3)

(4)

(5)

The Company has two wholly owned subsidiaries, Little Rock Group Limited (“Little Rock™) and Killian Court Pte
Ltd (“Killian Court”), for the purpose of investment holding. These subsidiaries were measured at equity investments
at FVTPL. The subsidiaries will distribute dividends to the Company as and when there is sufficient cash and retained
earnings for distribution. Consequently, there will be a corresponding decrease in fair value of these subsidiaries upon
distribution of the dividends to the Company. During the financial year ended 31 December 2020 (“FY2020”), Killian
Court distributed total dividends of S$17.07 million to the Company and recorded a corresponding decline in equity
investments at FVTPL of S$17.07 million.

The net loss in equity investments at FVTPL of S$5.93 million (after adjusting for dividends from subsidiary of
S$17.07 million) for FY2020 was mainly attributed to decrease in fair value of Fortune Crane Limited (“Fortune
Crane”) of S$9.71 million. The decrease was partially offset by increase in fair value of other portfolio investments
held through subsidiaries of S$3.78 million.

The debt investment at FVTPL relates to a shareholder loan granted to Fortune Crane, as part of total investment to
acquire the underlying quoted shares. The net gain of $$0.83 million for FY2020 relates to the accrual of interest on
the loan.

Consultancy and advisory fee expense of S$0.7 million for FY2020 was lower than the preceding year (“FY2019”)
of $$1.07 million by S$0.37 million mainly due to the termination of a consultancy agreement in the first quarter of
FY2020.

Other operating expenses of S$0.71 million for FY2020 was higher than FY2019 of S$0.47 million by S$0.24 million
mainly due to commission compensation of S$0.2 million to cornerstone investors of Vasanta Fund SPC and GST
reverse charge of S$0.06 million.
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as at the end of the immediately preceding financial year.

Statements of financial position
As at 31 December 2020

Assets

Current assets

Cash and cash equivalents (Note 1)
Other receivables

Amounts due fromrelated parties
Debt investment at FVTPL (Note 2)

Non-current assets

Investments

- Equity investments at FVTPL (Note 3)
- Subsidiary

Property, plant and equipment
Right-of-use assets

Total assets

Liabilities

Current liabilities
Other payables (Note 4)
Lease liabilities

Non-current liabilities
Other payables
Lease liabilities

Total liabilities

Net assets

Equity attributable to owners of
the Company

Share capital

Retained earnings

Capital reserve

Total equity

1(b)(i) A statement of financial position for the Group and the Company, together with a comparative statement

Group Company
31 Dec 2020 31 Dec 2019 31 Dec 2020 31 Dec 2019
$$'000 S$000 S$$'000 S$000
18,310 14,201 13,244 9,597
3,389 2,338 792 794
348 467 348 361
40,075 39,245 40,075 39,245
62,122 56,251 54,459 49,997
74,734 90,254 74,734 90,254
- - 7,000 7,000
74,734 90,254 81,734 97,254
36 20 - -
72 217 - -
74,842 90,491 81,734 97,254
136,964 146,742 136,193 147,251
19,531 19,903 18,869 18,873
56 158 - -
19,587 20,061 18,869 18,873
20 19 - -
17 51 - -
37 70 - -
19,624 20,131 18,869 18,873
117,340 126,611 117,324 128,378
56,650 56,650 56,650 56,650
60,134 69,405 60,118 71,172
556 556 556 556
117,340 126,611 117,324 128,378
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Notes:

(1)

)

(3)

(4)

Cash and cash equivalents increased by S$4.11 million from S$14.2 million as at 31 December 2019 to S$18.31
million as at 31 December 2020. The increase was mainly due to loan repayment of S$11.26 million and dividend
income of S$17.07 million from Killian Court arising from proceeds received from the underlying portfolio
investments and other operating income of S$2.33 million. This was partially offset by total investments of S$18.74
million, interim dividend payment of S$2.42 million for FY2020 and operating expenses of S$5.21 million.

Debt investment at FVTPL relates to a shareholder loan granted to Fortune Crane, as part of total investment to acquire
the underlying quoted shares. Debt investment at FVTPL increased by S$0.83 million from S$39.25 million as at 31
December 2019 to S$40.08 million as at 31 December 2020 mainly due to accrual of interest receivable of S$0.83
million.

Equity investments at FVTPL decreased by S$15.52 million from S$90.25 million as at 31 December 2019 to S$74.73
million as at 31 December 2020. The decrease was mainly attributed to the decline in fair value of Fortune Crane of
$$9.71 million, dividends of S$17.07 million from Killian Court to the Company, and loan repayments from Killian
Court of S$11.26 million. This was partially offset by total investments of S$18.74 million and appreciation in fair
value of other portfolio investments of S$3.78 million.

Other payables of S$19.53 million as at 31 December 2020 comprise mainly provision for tax and expenses relating
to the divestments of a portfolio company.
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1(b)(ii) Aggregate amount of Group’s borrowing and debt securities.

Amount payable in one year or less, or on demand

As at 31/12/2020 As at 31/12/2020 As at 31/12/2019 As at 31/12/2019
Secured Unsecured Secured Unsecured
(S$°000) (S$°000) (S$°000) (S$°000)
Amount payable after one year
As at 31/12/2020 As at 31/12/2020 As at 31/12/2019 As at 31/12/2019
Secured Unsecured Secured Unsecured
(S$°000) (S$°000) (S$°000) (S$°000)

Details of collateral

Not applicable.
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1(c) A statement of cash flows for the Group, together with a comparative statement for the corresponding period
of the immediately preceding financial year.

Consolidated statement of cash flows
Year ended 31 December 2020

Group
31 Dec 31 Dec
2020 2019
$$'000 S$000

Cash flows from operating activities
(Loss)/profit for the year (6,854) 14,355
Adjustments for:
Interest income from deposits (32) (111)
Interest expense on lease liabilities 6 11
Interest expense on other financial liability 1 1
Dividends fromsubsidiary (17,066) (4,343)
Depreciation on property, plant and equipment 29 18
Depreciation on right-of-use assets 172 163
Gain on disposal of property, plant and equipment 2) -
Net change in fair value of equity investments at FVTPL 22,999 (11,124)
Net change in fair value of debt investment at FVTPL (830) (827)
Unrealised exchange loss/(gains) 160 (55)

(1,417) (1,912)
Changes in operating assets and liabilities
Equity investments at FVTPL (7,479) 2,502
Other receivables (1,054) (1,071)
Amount due fromrelated parties 119 (92)
Other payables (271) 14
Cash used in operations (10,102) (559)
Dividends fromsubsidiary 17,066 4,343
Net interest received 28 102
Income tax paid - -
Net cash generated from operating activities 6,992 3,886
Cash flows from investing activities
Purchase of property, plant and equipment, net (43) (3)
Net cash used in investing activities (43) (3)
Cash flows from financing activities
Payment of lease liabilities (163) (152)
Dividends paid (2,417) (2,417)
Net cash usedin financing activities (2,580) (2,569)
Net increase in cash and cash equivalents 4,369 1,314
Cash and cash equivalents at 1 January 14,201 12,903
Effect of exchange rate fluctuations on cash held (260) (16)
Cash and cash equivalents at 31 December 18,310 14,201
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1(d)(i) A statement for the Group and the Company showing either (i) all changes in equity or (ii) changes in equity
other than those arising from capitalisation issues and distributions to shareholders, together with a
comparative statement for the corresponding period of the immediately preceding financial year.

Consolidated statements of changes in equity
Year ended 31 December 2020

Share Capital Retained

capital reserve earnings Total
Group S$'000 S$'000 S$'000 S$'000
2020
At 1 January 2020 56,650 556 69,405 126,611
Total comprehensive deficit for the year
Loss for the year - - (6,854) (6,854)|
Total comprehensive deficit for the year - - (6,854) (6,854)
Transactions with owners, recognised directly in equity
Distributions to owners of the Company
Dividends paid - - (2,417) (2,417)
At 31 December 2020 56,650 556 60,134 117,340

Share Capital Retained

capital reserve earnings Total
Group S$'000 S$'000 S$'000 S$'000
2019
At 1 January 2019 56,650 556 57,467 114,673
Total comprehensive income for the year
Profit for the year - - 14,355 14,355
Total comprehensive income for the year - - 14,355 14,355
Transactions with owners, recorded directly in equity
Distributions to owners of the Company
Dividends paid - - (2,417) (2,417)
At 31 December 2019 56,650 556 69,405 126,611
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Company

2020
At 1 January 2020

Total comprehensive deficit for the year

Loss for the year
Total comprehensive deficit for the year

Transactions with owners, recorded directly in equity
Distributions to owners of the Company

Dividends paid

At 31 December 2020

Company

2019
At 1 January 2019

Total comprehensive income for the year

Profit for the year
Total comprehensive income for the year

Transactions with owners, recorded directly in equity
Distributions to owners of the Company

Dividends paid

At 31 December 2019

Share Capital Retained
capital reserve earnings Total
S$'000 S$'000 S$'000 S$'000
56,650 556 71,172 128,378
- - (8637)  (8,637)]
- - (8,637) (8,637)
- - (2,417) (2,417)
56,650 556 60,118 117,324
Share Capital Retained
capital reserve earnings Total
S$'000 S$'000 S$'000 S$'000
56,650 556 60,467 117,673
- - 13,122 13,122
- - 13,122 13,122
- - (2,417) (2,417)
56,650 556 71,172 128,378




TIH Limited

1(d)(ii) Details of any changes in the Company’s share capital arising from rights issue, subdivision, consolidation,
bonus issue, share buy-backs, exercise of share options or warrants, conversion of other issues of equity
securities, issue of shares for cash or as consideration for acquisition or for any other purpose since the end
of the previous period reported on. State also the number of shares that may be issued on conversion of all
the outstanding convertibles, as well as the number of shares held as treasury shares, if any, as at the end of
the current financial period reported on and as at the end of the corresponding period of the immediately
preceding financial year.

There were no changes in the Company’s issued share capital since the end of the previous period reported on.

As at 31 December 2020, total number of outstanding Option Shares arising from the exercise of the Options
granted to each of Eden Capital Pte. Ltd., PT Mahanusa Capital and PT Mahanusa Aneka Usaha was 48,095,442
(as at 31 December 2019: Nil).

The Company received the approval-in-principle for the Options from the SGX-ST on 6 July 2020.

1(d)(iii) To show the total number of issued shares excluding treasury shares as at end of the current financial period
and as at the end of the immediately preceding year.

The Company did not have any treasury shares as at end of the current financial year reported on and as at the end
of the immediately preceding financial year.
31 Dec 2020 31 Dec 2019

Total number of issued shares 241,685,638 241,685,638

1(d)(iv) A statement showing all sales, transfer, disposal, cancellation and/or use of treasury shares as at end of the
current financial period reported on.

Not applicable.

2. Whether the figures have been audited or reviewed and in accordance with which auditing standard or
practice.
The figures have not been audited or reviewed by our auditors.

3. Where the figures have been audited or reviewed, the auditors’ report (including any qualifications or emphasis
of a matter).
Not applicable.

4. Whether the same accounting policies and methods of computation as in the issuer’s most recently audited
annual financial statements have been applied.
The Group had consistently applied the accounting policies and methods of computation in the preparation of the

financial statements for the current reporting period as compared with the audited financial statements for the year
ended 31 December 2019.

5. If there are any changes in the accounting policies and methods of computation, including any required by an
accounting standard, what has changed, as well as the reasons for, and the effect of, the change.

Not applicable.

10
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(a)
(b)

(@)
(b)

Earnings per ordinary share of the Group for the current financial period reported on and the corresponding
period of the immediately preceding financial year, after deducting any provision for preference dividends.

Earnings per ordinary share
For the financial year ended 31 December 2020

Group
31 Dec 31 Dec
2020 2019

Earnings per ordinary share of the Group after deducting any provisions for

preference dividends:
(a) Based on the weighted average number of ordinary shares on issue; and (2.84) cts 5.94 cts
(b) On a fully diluted basis* (2.84) cts 5.94 cts
Earnings per ordinary share has been computed on the following weighted

average number of shares:
(a) Basic 241,685,638 241,685,638
(b) Diluted* 241,685,638 241,685,638

* Diluted earnings per share is the same as basic earnings per share. Outstanding Option Shares have not been
included in the calculation of diluted earnings per share for the period presented as they are antidilutive.

Net asset value for the Group and the Company per ordinary share based on total number of issued shares
excluding treasury shares of the issuer at the end of the:-

current financial period reported on; and
immediately preceding financial year.

Group Company
31 Dec 31 Dec 31 Dec 31 Dec
2020 2019 2020 2019
S$ S$ S$ S$
Net asset value per ordinary share
based on issued share capital 0.49 0.52 0.49 0.53

Net asset value per ordinary share has been computed based on the number of shares in issue as at 31 December 2020
of 241,685,638 (31 December 2019: 241,685,638).

A review of the performance of the Group, to the extent necessary for a reasonable understanding of the
Group’s business. It must include a discussion of the following:

any significant factors that affected the turnover, costs, and earnings of the Group for the current financial
period reported on, including (where applicable) seasonal or cyclical factors; and

any material factors that affected the cash flow, working capital, assets or liabilities of the Group during the
current financial period reported on.

The Group’s income is primarily derived from the realisation and/or revaluation of its investments.

During the financial year ended 31 December 2020, the Group reported total comprehensive deficit of S$6.85 million
mainly attributed to:

(i) Fair value loss on equity investments at FVTPL (after adjusting for dividends from subsidiary of S$17.07

million) of S$5.93 million (see explanatory Note 2 on page 3).
(if) Operating expenses of S$5.21 million.

11
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10.

The losses were offset partially by:
(iif) Other operating income of S$3.68 million.
(iv) Fair value gain on debt investment at FVTPL of S$0.83 million arising from accrual of interest on a shareholder

loan.

Net Asset Value (“NAV”)

The Group’s NAV as at 31 December 2020 was S$117.34 million (representing a NAV of S$0.49 per share), a
decrease of S$9.27 million from the NAV of S$126.61 million (S$0.52 per share) as at 31 December 2019.

The decrease in the Group’s NAV of $$9.27 million was largely due to fair value loss on equity investments at FVTPL
(after adjusting for dividends from subsidiary) of $$5.93 million and interim dividend payment of S$2.42 million for
FY2020.

Where a forecast, or a prospect statement, has been previously disclosed to shareholders, any variance between
it and the actual results.

No forecast or prospect statement has been previously made.

A commentary at the date of the announcement of the significant trends and competitive conditions of the
industry in which the Group operates and any known factors or events that may affect the Group in the next
reporting period and the next 12 months.

According to the International Monetary Fund’s January forecast, the global economy is projected to grow 5.5 per
cent in 2021 following the economic collapse in 2020, largely supported by vaccination programmes being rolled out
globally and additional policy support in a few large economies. This is an upward revision of 0.3 percentage point
from its previous forecast in October 2020. However, the pace of recovery varies across individual markets, dependent
on the efficacy and access to vaccines and rise of new variants.

Southeast Asia’s private equity market is expected to grow after the pandemic hit the region more severely than others,
offering opportunities for deal making, fundraisings and exits. While private equity deal value plummeted in the first
three quarters of 2020 vis-a-vis 2019, there were early indications of recovery in the third quarter with more process
activity and some exit activity.

Long-term investment opportunities in special situations, corporates deleveraging and non-core secondary assets make
up an integral part of TIH’s strategy. In a period of uncertainty and fluctuations in the financial markets, TIH will
actively apply its in-depth knowledge of corporate finance and leverage on its strong network of partnerships in
Southeast Asia and Greater China, to gain access to venture capital investments and long-term investment
opportunities in these areas.

Backed by its Capital Markets Services License from the Monetary Authority of Singapore, TIH Investment
Management Pte. Ltd., the Group’s wholly-owned subsidiary, remains on the lookout for opportunities to raise non-
dilutive capital to deploy or manage to build up the Group’s recurring income base, enhance shareholder value and
grow equity capital.

12
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11. Dividend
(@) Current financial period reported on
Any dividend declared for the current financial period reported on? Yes.
Name of dividend Proposed final
Dividend type Cash
Dividend amount per ordinary share 1.0 cent
Tax rate One-tier tax exempt
The Directors have proposed a final one-tier tax exempt dividend of 1.0 cent per share (“Proposed Final Dividend”)
for the financial year ended 31 December 2020. The Proposed Final Dividend will be subject to shareholders’ approval
at the forthcoming Annual General Meeting of the Company.
(b)  Corresponding period of the immediately preceding financial year
Any dividend declared for the corresponding period of the immediately preceding financial year? No.
The Company had proposed a final dividend of S$0.01 per share in respect of the financial year ended 31
December 2019 (“Proposed Final Dividend”). The Proposed Final Dividend was subsequently withdrawn. Please
refer to the Company’s announcement “Withdrawal and rescission of proposed final dividend in respect of the
financial year ended 31 December 2019 on 13 April 2020.
(c) Date payable
To be announced at a later date.
(d)  Books closure date
To be announced at a later date.
12.  If no dividend has been declared/recommended, a statement to that effect and the reason(s) for the decision.
Not applicable.
13.  Interested person transactions.
The following transactions took place between the Group and interested persons during the financial year ended 31
December 2020:
Name of interested Nature of Aggregate value of all Aggregate value of all interested
person relationship interested person person transactions conducted
transactions during the under shareholders’ mandate
financial year under review pursuant to Rule 920 in the
(excluding transactions less listing manual of SGX-ST
than S$100,000 and (excluding transactions less than
transactions conducted under S$100,000)
shareholders’ mandate
pursuant to Rule 920 in the
listing manual of SGX-ST)
Argyle Street ASMHL is a (1) Strategic Support Services $$63,151,000 @

Management Holdings | deemed controlling | fee of S$711,000 ¥
Limited (“ASMHL”) shareholder of the
and its associates Company (2) During the year, the Group
(“ASMHL group™) and ASMHL group separately

entered into a series of
agreements to participate in
various investments. The
Group’s total investment
amounted to S$3,028,000

13
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14.

Notes:

(1) On 30 January 2015, the Company entered into a Strategic Support Services Agreement with ASM Administration
Limited, an associate of ASMHL, to provide support services including, amongst others, deal sourcing to the
Company. The agreement was effective 1 July 2014 for a fixed fee of US$500,000 per annum. On 24 May 2016,

the Company renewed the agreement for a fixed fee of US$515,000 per annum effective 1 July 2016.

(2) The amount includes (a) value of all interested person transactions entered into (i) by TIH and its subsidiaries
and associated companies or (ii) by associates of ASMHL pursuant to the Vasanta Fund as disclosed in the
Company's announcement dated 18 May 2020, and (b) advisory fee payable to TIH Investment Management Pte

Ltd pursuant to ASM Connaught House Fund I11.

Segmented revenue and results for business or geographical segments (of the group) in the form presented in
the issuer’s most recently audited annual financial statements, with comparative information for the

immediately preceding year.

The Group determines the operating segments based on the reports reviewed by the Group’s chief decision makers
that are used to make strategic decisions. With effective from FY 2020, the group classifies its operating segments into

two segments:

Investment Business — relates to private equity segment which is to invest, for capital appreciation in growing

private companies primarily located in Asia.

Fund Management — relates to the Group’s fund management activities conducted by its wholly owned subsidiary,
TIH Investment Management Pte. Ltd., which provides fund management, consultancy, advisory and related

services. Intra-group revenues are eliminated at consolidated level.

2020

Net loss from investments
Other operating income

Total investment (loss)/income
Net finance costs

Operating expenses

Loss before tax

Income tax

Loss for the year / Total comprehensive deficit for the year
attributable to owners of the Company

2019

Net gains from investments
Other operating income
Total investment income
Net finance income
Operating expenses
Profit/(loss) before tax
Income tax

Profit/(loss) for the year / Total comprehensive income/(deficit)
for the year attributable to owners of the Company

14

Investment Fund
Business Management Total
S$'000 S$'000 S$'000

(5,103) - (5,103)

5 3,676 3,681
(5,098) 3,676 (1,422)
(176) (43) (219)
(1,547) (3,666) (5,213)
(6,821) (33) (6,854)
(6,821) (33) (6,854)

Investment Fund
Business Management Total
S$'000 S$'000 S$'000

16,294 - 16,294

26 2,976 3,002

16,320 2,976 19,296

152 26 178
(1,489) (3,630) (5,119)

14,983 (628) 14,355

14,983 (628) 14,355




TIH Limited

15.

16.

Geographical information

Total investment income Non-current assets Current assets
2020 2019 2020 2019 2020 2019
S$'000 S$'000 S$'000 S$'000 S$'000 S$'000

Group
China/Hong Kong SAR (2,325) 2,521 6,797 8,732 - -
Singapore (4,284) 10,865 8,885 18,319 40,075 39,245
Taiwan (394) (468) 3,616 3,228 — -
Thailand (1,774) 950 3,962 5,653 — -
Japan 473 463 4,864 1,247 — -
Indonesia 5,285 5,104 19,646 41,419 — -
Malaysia 659 372 1,218 556 — -
India (207) 2 156 362 - -
Australia (445) 173 5,408 5,854 — -
Philippines (219) 539 321 540 - -
Others 1,809 (1,221) 19,861 4,344 - -

(1,422) 19,296 74,734 90,254 40,075 39,245

Notes:

1. Total investment income comprises income derived from the investment business segment which includes
dividend income, net change in fair value of debt and equity investments, and fees income from the fund

management segment.

2. Non-current assets and current assets presented in each country arise from the investment business segment but

exclude the assets from the fund management segment.

In the review of performance, the factors leading to any material changes in contributions to turnover and

earnings by the business or geographical segments.

The Company is a private equity investment company based in Singapore. Income is mainly derived from the sale or
revaluation of investments located in various countries. Accordingly, revenue by geographical segment varies from
one reporting period to another. Revenue from the fund management segment is mainly derived from Singapore.

A breakdown of revenue

(@) (Loss)/revenue reported for first half year

(b) Net (loss)/profit after tax reported for first half year
(c) Revenue reported for second half year

(d) Net (loss)/profit after tax reported for second half year

nm: Not meaningful

15

Group

31 Dec 31 Dec Increase /
2020 2019 (Decrease)

S$'000 S$'000 %
(3,374) 13,081 nm
(5,770) 10,854 nm
1,952 6,215 (69)
(1,084) 3,501 nm
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17.

18.

19.

20.

A breakdown of the total annual dividend (in dollar value) for the issuer’s latest full year and its previous full
year.

Total annual dividend

2020 2019
S$°000 S$°000
Ordinary
- Interim 2,417 -
- Final (Proposed) 2,417* —

* The proposed final one-tier tax exempt dividend of 1.0 cent per share for the financial year ended 31 December
2020 is subject to the shareholders’ approval at the forthcoming Annual General Meeting of the Company. The
dividend amount is based on 241,685,638 issued shares as at 31 December 2020.

Please disclose the status on the use of proceeds raised from IPO and any offerings pursuant to Chapter 8 and
whether the use of proceeds is in accordance with the stated use. Where the proceeds have been used for
working capital purposes, a breakdown with specific details on how the proceeds have been applied must be
disclosed.

No new proceeds have been raised in the year ended 31 December 2020.

Disclosure of person occupying a managerial position in the issuer or any of its principal subsidiaries who is a
relative of a director or chief executive officer or substantial shareholder of the issuer pursuant to Rule 704(13).
There was no person occupying a managerial position in the issuer or any of its principal subsidiaries who is a relative
of a director or chief executive officer or substantial shareholder of the issuer for the financial year ended 31 December
2020.

Confirmation pursuant to Rule 720(1) of the Listing Manual.

The Board of Directors hereby confirms that it has procured the undertakings from all its directors and executive
officers as required in the format as set out in Appendix 7.7 under Rule 720(1) of the Listing Manual.

BY ORDER OF THE BOARD
For and on behalf of TIH Limited

Allen Wang

CEO

TIH Investment Management Pte. Ltd.
1 March 2021
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